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Small-Scale LNG Market worth $92.8 billion by 2028- Exclusive Report by 


MarketsandMarkets™ 


The report "Small-Scale LNG Market by Type (Liquefaction, Regasification), Application (Heavy-Duty 


Vehicles, Industrial & Power, Marine Transport), Mode of supply (Trucks, Trans-shipment & Bunkering) 
Region (North America, Europe, APAC, MEA) - Global Forecast to 2028", is projected to grow from USD 46.4 
billion in 2023 to USD 92.8 billion by 2028, recording a CAGR of 14.9% during the forecast period. The small- 
scale LNG market is being propelled by several significant factors. First and foremost is the energy cost 
advantage offered by small-scale LNG solutions. Compared to other conventional fuels, LNG has a lower cost, 
making it an attractive option for various applications. Additionally, small-scale LNG provides environmental 
benefits as it emits lower greenhouse gases and pollutants compared to traditional fossil fuels. This aligns with 
the increasing global focus on sustainability and cleaner energy sources. Furthermore, there is a growing 
demand for small-scale LNG across diverse sectors such as heavy-duty vehicles, industrial and power 
generation, and marine transport. This demand is driven by the need for efficient and cleaner energy solutions 
in these industries. Altogether, the combination of energy cost advantage, environmental benefits, and 
expanding demand from various applications positions small-scale LNG as a key player in the energy market, 
shaping a more sustainable and diverse energy landscape. 


ATTRACTIVE OPPORTUNITIES IN THE SMALL- 


SCALE LNG MARKET 


The market growth of small- 
scale LNG in Asia Pacific is 
attributed to the increasing 
demand for cleaner and more 
efficient energy sources, 
coupled with the region's 
growing focus on reducing 
carbon emissions. 


ASIA 
PACIFIC 


The market for small-scale 
LNG is being driven by 
factors such as demand for 
LNG in bunkering, road 
transportation, and off-grid 
power and supportive 
government regulations 
promoting the adoption 
and development of small- 
scale LNG infrastructure 
and technologies. 


The regasification type 
market is expected to be 
worth USD 32.7 billion by 
2028, growing at CAGR of 
14.7% during the forecast 
period. 


Upcoming regulations and 
government support is 
expected to provide lucrative 
opportunities for market 
players. 


Depletion of natural gas 
reserves and volatility in 
prices of raw materials are 
the major restraints that are 
affecting the growth of the 
market 
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Liquefaction to dominate the global small-scale LNG market during the forecast period 


The small-scale LNG industry has been segmented based on type as liquefaction and regasification. The 
liquefaction segment accounted for the larger share of the market in 2022. The small-scale LNG industry is 


experiencing significant growth, and the liquefaction segment has emerged as a dominant force within the 
market. This dominance can be attributed to the rising demand for LNG exports, which necessitates the 
liquefaction process before transportation between ports can occur. As a result, there has been a surge in the 
number of liquefaction terminals established worldwide to cater to this increasing demand. This trend is 
projected to persist and drive the demand for small-scale LNG in the foreseeable future. With the expansion of 
liquefaction infrastructure and the growing export opportunities, the small-scale LNG market is poised for 
substantial growth, providing an impetus to the overall LNG industry. 


By application, Heavy-duty vehicles segment to lead the global small-scale LNG market during the forecast 
period 


The market has been segmented based on application into heavy-duty vehicles, marine transport, industrial & 
power, and others. The heavy-duty vehicles segment has emerged as a key driver in the market for liquefied 
natural gas (LNG) as a fuel. With the increasing adoption of LNG as an alternative fuel in heavy-duty vehicles, 
particularly in China and European countries, this segment accounted for the largest share of the market in 
2022 and is projected to witness substantial growth in the forecast period. LNG offers a viable solution for 
long-haul LNG-fueled trucks on a global scale. One significant factor contributing to this growth is the 
variability in LNG density across different saturation pressures and storage temperatures in heavy-duty 
vehicles. This versatility makes LNG a desirable fuel choice for a wide range of applications, leading to 
increased demand in the foreseeable future. As the world seeks more sustainable and cleaner energy options, 
the continued growth of LNG in heavy-duty vehicles showcases its potential to drive positive environmental 
impact and meet the evolving demands of the transportation sector. 
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By mode of supply, Trucks segment to lead the global small-scale LNG market during the forecast period 


The trucks segment is expected to dominate the small-scale LNG (liquefied natural gas) market during the 
forecast period. This can be attributed to several key factors. First and foremost, the growing demand for 
cleaner and more sustainable fuel alternatives in the transportation sector has led to an increased adoption of 
LNG as a viable option for long-haul trucking. LNG offers significant environmental advantages over 
conventional fuels, such as reduced emissions of greenhouse gases and pollutants. Moreover, the flexibility 
and mobility of trucks make them well-suited for transporting LNG to various locations, including remote areas 
that lack pipeline infrastructure. Additionally, advancements in trucking technology, such as improved LNG 
storage and fueling systems, have made it easier and more efficient to transport and distribute LNG via trucks. 
These factors, coupled with the expanding LNG infrastructure and a supportive regulatory environment, are 
expected to drive the growth of the Trucks segment in the small-scale LNG market, making it the leading mode 
of supply in the industry. 


o Heavy-duty Vehicle 
Liquefaction 
Marine Transport 
Industrial & Power 
Regasification mI 
o Other Applications 


gas to remote areas and islands. 


A 


+o 
ASIA. S K a e Eeer 


* The Asia Pacific region has witnessed a growing demand for natural 
gas due to its cleaner and more environmentally friendly 


“6 characteristics compared to other fossil fuels. This has driven the 


market for small-scale LNG as a viable solution for delivering natural 


74 FACTORS DRIVING = Advancements in LNG technologies, including liquefaction and 
HIGHEST CHINA GROWTH IN regasitication processes, storage techniques, and transportation 
CAGR (2029-2028) FASTEST-GROWING ASIA PACIFIC methods, have made small-scale LNG more viable and cost-effective. 
MARKET IN THE REGION These technological innovations have stimulated market growth in 

the Asia Pacific region.. 
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By region, Asia Pacific is expected to have the largest market size in the global small-scale LNG market 
during the forecast period 


The Asia Pacific region is set to dominate the global small-scale LNG industry in the forecast period due to 
several key factors. One of the primary drivers of this growth is the increasing demand for small-scale LNG in 
the heavy-duty vehicles, industrial, and power sectors. The region boasts a robust industrial base, favorable 
government policies, and low labor costs, creating an attractive environment for market players. Additionally, 
the rising demand for small-scale LNG in the Asia Pacific region further bolsters the market, drawing major 
investments from key industry players. As a result, the region is experiencing a surge in infrastructure 
development, technological advancements, and strategic collaborations, all of which contribute to the region's 
position as a leader in the global small-scale LNG industry. 


Companies such Linde plc (US), Wartsila Corporation (Finland), Honeywell International Inc. (US), Shell plc (UK), 
Air Products & Chemicals, Inc. (US), ENGIE S.A (France), Chart Industries, Inc. (US), Gasum oy (Finland), 
Sofregaz (France), and Excelerate Energy Inc (US) are the key players operating in the small-scale LNG market. 
Expansions, contracts, new product developments, and acquisitions are some of the major strategies adopted 
by these key players to enhance their positions in the small-scale LNG market. 


About MarketsandMarkets™ 


MarketsandMarkets™ has been recognized as one of America’s best management consulting firms by Forbes, 
as per their recent report. 


MarketsandMarkets™ is a blue ocean alternative in growth consulting and program management, leveraging a 
man-machine offering to drive supernormal growth for progressive organizations in the B2B space. We have 
the widest lens on emerging technologies, making us proficient in co-creating supernormal growth for clients. 


Earlier this year, we made a formal transformation into one of America's best management consulting firms as 
per a survey conducted by Forbes. 


The B2B economy is witnessing the emergence of $25 trillion of new revenue streams that are substituting 
existing revenue streams in this decade alone. We work with clients on growth programs, helping them 
monetize this $25 trillion opportunity through our service lines - TAM Expansion, Go-to-Market (GTM) Strategy 
to Execution, Market Share Gain, Account Enablement, and Thought Leadership Marketing. 


Built on the 'GIVE Growth’ principle, we work with several Forbes Global 2000 B2B companies - helping them 
stay relevant in a disruptive ecosystem. Our insights and strategies are molded by our industry experts, 
cutting-edge Al-powered Market Intelligence Cloud, and years of research. The KnowledgeStore™ (our Market 
Intelligence Cloud) integrates our research, facilitates an analysis of interconnections through a set of 
applications, helping clients look at the entire ecosystem and understand the revenue shifts happening in their 
industry. 


To find out more, visit www.MarketsandMarkets™.com or follow us on Twitter, LinkedIn and Facebook. 
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